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TORONTO STOCK EXCHANGE 
MMAR 31 1955 


LISTING STATEMENT 


BEAVER LUMBER COMPANY, LIMITED 


A gompany_ incorporated” under the laws of Canada by Letters Patent dated November 23rd, 1906. 
783,690 COMMON SHARES WITHOUT NOMINAL OR PAR VALUE 


CAPITALIZATION 
Issued and 
Par Value Authorized Outstanding To be Listed 
Preferred $20 100,000 64,550 
Class ‘‘A” None 100,000 78,369 ae 
Common None 1,000,000 783,690 783,690 
Funded Debt: Nil. 
Winnipeg, February 4th, 1955 
e APPLICATION 


BEAVER LUMBER COMPANY, LIMITED, (hereinafter referred to as ‘‘The Company’’) hereby 
makes application for listing on the Toronto Stock Exchange of 783,690 Common Shares without nominal 
or par value. 


> HISTORY AND NATURE OF BUSINESS 


The Company was organized by Letters Patent November 23rd, 1906, to conduct a line yard retail 
lumber and building supply business. At the beginning, the business was conducted in the Provinces of 
Manitoba and Saskatchewan from approximately 60 branches. In the intervening years, expansion has 
been made into Alberta and Ontario and, through subsidiary companies and increased number of parent 
company branches, there are now approximately 260 retail outlets. 


Up until April 30th, 1952, the published auditor’s statement to shareholders covered only the opera- 
tions of the parent company, with the investment in subsidiary companies shown as an asset, and the profit 
and loss account reflecting dividends only received from these subsidiaries. Beginning April 30th, 1953, 
the published statement has shown the combined assets and liabilities, and the combined profit and loss 
accounts, of the parent and all subsidiary companies. 


a INCORPORATION AND CAPITAL CHANGES 


(A) Under the Letters Patent incorporating the Company, the capital stock was $3,000,000 divided 
into 15,000 Preference Shares of the par value of $100 each and 15,000 Ordinary Shares of $100 each. 

(B) By Supplementary Letters Patent dated 21st June, 1929, the authorized capital of the Company 
was varied as follows: 

(1) By subdividing the 15,000 Ordinary Shares previously authorized into 150,000 shares 
without nominal or par value. 

(2) By increasing the capital stock of the Company, authorizing the issuing of an additional 
15,000 Ordinary Shares without nominal or par value. 

(C) By Supplementary Letters Patent dated 5th November, 1942, the Company was given the right 
at any time and from time to time to purchase from the holder or holders of the Preferred Shares, for the 
purpose of redemption or cancellation, the whole or any part of the Preferred Shares. 

(D) By Supplementary Letters Patent dated 2nd December, 1946, the authorized capital of the 
Company was varied as follows: 

1. By Subdividing the outstanding 15,000 Preferred Shares of the par value of $100. each into 
75,000 Preferred Shares $1.40 Series, of the par value of $20 each. 
2. By changing the 165,000 Common Shares without nominal or par value into: 
(a) 82,500 Non-callable Class ‘“‘A’’ Shares, without nominal or par value, carrying a fixed 
cumulative dividend of $1.00 per year. 


This listing statement is a copy of the listing application made by the applicant company. The Exchange 
has received no consideration in connection with the issue of this listing statement other than the 
customary listing fee. The papers and exhibits submitted by the applicant company in support of the 
listing application are open for inspection at the general office of the Exchange. 
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(b) 165,000 new Common Shares without nominal or par value. 


3. By increasing the authorized capital of the Company by: 


(a) 25,000 further Preferred Shares, $1.40 Series, of the par value of $20. 
(b) 17,500 Non-callable Class ‘‘A”’ Shares, without nominal or par value. 
(c) 35,000 further Common Shares, without nominal or par value. 


(E) By Supplementary Letters Patent dated 13th December, 1954, the authorized capital of the 
Company was varied as follows: 

By subdividing the presently authorized 200,000 Common Shares, without nominal or par value, 
into 1,000,000 Common Shares without nominal or par value. 

(F) Under provisions authorized as outlined in paragraph (C) above, 10,450 of the Preferred Shares 
$1.40 Series, of the par value of $20, were purchased and cancelled December 1954. 


OPINION OF COUNSEL 


Roy B. MacInnes, Q.C., the solicitor for the Company, has furnished an opinion that the Company 
is properly and legally incorporated under the laws of Canada, and that the securities of the Company were 
properly issued and outstanding and are fully paid and non-assessable. 


None. 


SHARE ISSUE DURING THE LAST TEN YEARS 


STOCK PROVISIONS 


1. (a) Holders of Preferred Shares $1.40 Series are entitled to fixed cumulative preferential cash 


dividends at rate of $1.40 per share payable in quarterly instalments. 


(b) In event of default in payment in any year, arrears are payable with interest at 6% per annum 


(c) 


2. a) 


(b) 


(c) 


until arrears are fully paid. 

No voting rights unless and until default has been made in payment of eight consecutive 
quarterly instalments. Voting power in event Preferred Shareholders have a vote is 1 Pre- 
ferred vote equivalent to 10 votes attaching to the Common Shares. 

Holders of Class ‘‘A”’ Shares are entitled to fixed cumulative cash dividends at the rate of $1.00 
per share per annum and in priority to any dividend on the Common Shares. 

No voting rights unless and until default has been made in the payment of two years’ dividends. 
Voting power in event Class ‘‘A’’ Shareholders have a vote is 1 Class ‘‘A”’ vote equivalent to 
5 votes attaching to the Common Shares. : 

In the event of the liquidation, dissolution, or winding up of the Company, the holders of the 
Class ‘‘A”’ Shares shall, subject to the prior rights of the holders of the Preferred Shares, be 
entitled to be paid an amount equal to all unpaid cumulative dividends on the Class ‘‘A”’ 
Shares, and thereafter the remaining assets available for distribution to Shareholders shall be 
divided between the holders of the Class ‘‘A’’ Shares and the Common Shares on the basis that 
the distribution to the holder of each Class ‘‘A’’ Share shall be equivalent to that of the holder 
of five Common Shares. 


DIVIDEND RECORD 


During the past ten years the Company has paid dividends at the following rates: 


Year ending 


April 30th Preferred Clags coat Common 
1945 $7.00 $ .90 
1946 7.00 1.00 
1947 *5.60 $ .25 1.00 
1948 1.40 1.00 1.00 
1949 1.40 1.00 1.00 
1950 1.40 1.00 2.00 
1951 1.40 1.00 2.00 
1952 1.40 1.00 2.00 
1953 1.40 1.00 2.00 
1954 1.40 1.00 3.00 


*On December 20th, 1946, the 15,000 outstanding preferred shares 
of $100 par value each were subdivided into 75,000 preferred shares 
of $1.40 series of $20 par value each. 


RECORD OF PROPERTIES 


The Company is owner of properties in various towns and cities in Canada: 


Province Of Ontatig.e see 48 branches 
Wianitopa cess eeeeee 40 gi 
saskatche wall. aee 81 e 
British Columbia............ 1 branch 
etales. ceeds 170 branches 


SUBSIDIARY COMPANIES 


See ‘Subsidiary Companies” on page 6. 


FUNDED DEBT 


Funded debt of the Company, its subsidiary and controlled companies: Nil. 


OPTIONS, ETC. 


There are no outstanding options, underwritings, sale agreements in connection with any of the 
shares of the Company. 
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LISTING ON OTHER STOCK EXCHANGES 
Shares of this Company are listed for trading on the Winnipeg Stock Exchange. 


STATUS UNDER SECURITY ACT 


No shares or securities of the Company are being offered to the public. 


FISCAL YEAR 
The fiscal year of the Company ends on April 30th. 


ANNUAL MEETING 
Annual Meeting is held on third Tuesday in June each year. Last meeting was held June 15th, 1954. 


HEAD OFFICE 
The Head Office of the Company is situated at 120 Fort Street, Winnipeg. 


TRANSFER AGENT 
The transfer agent of the Company is the Montreal Trust Company, Toronto and Winnipeg. 


TRANSFER FEE 


No fee is charged on stock transfers other than the customary Government stock transfer taxes. 


REGISTRAR 
The registrar of the Company is the Montreal Trust Company, Toronto and Winnipeg. 


AUDITORS 


Auditors of the Company are William Young & Co., Chartered Accountants, Bank of Canada 
Building, Winnipeg. 


OFFICERS 
The chief executive officers of the Company are as follows: 
POSITION HELD NAME ADDRESS 
Prekicents Si ee ie Bec ssindtreneseoten. Ral eeorourley. 2 eases. 2 230 Oxford Street, Winnipeg, Manitoba. 
Executive Vice-President.................. Pag tg (G0Urley ne ee ae 119 Hertford Boulevard, Tuxedo, Manitoba. 
General Manager cn sucesso a K, CO Renmed ye. snatvsuwcnt 275 Elm Street, Winnipeg, Manitoba. 
Secretary-T reasurer: © .....0e1.. dieses WieTe Cummings ctu: 375 Borebank Street, Winnipeg, Manitoba. 
DIRECTORS 
The Directors of the Company are as follows: 
NAME OCCUPATION ADDRESS 
Pe Eee. DULL Yen er tc san FRETIE CCL ee etree ete een Pee aT ene tar en He 3636 Dewdney Ave., Regina, Sask. 
Ree oes ani it Voces: WOE C ELC ten oes tr tees arhaedn cas tndnemne akummeretetss hoaee aees Balfour Apts., Regina, Sask. 
C. M. Willoughby........ investment) Broker. (3314.84 6 aac cee 2580 Retallack St., Regina, Sask. 
Ee Weg stacey Sane President, Beaver (Alta.) Lumber Ltd............. 11606 Jasper Ave., Edmonton, Alta. 
J. Elmer Wood............. President, Monarch Life Assurance Co............. 132 Girton Blvd., Tuxedo, Man. 
Ben GOUTCY heen iesets: POG ent ats tdcacion tr rnkeeeahis rene cnaeth eneunchonmaoen Ne 230 Oxford St., Winnipeg, Man. 
Perley Banbury............ WREVIFOU ECRECUGLVE. sey eter copy danni de nas amet ee 16 Rockcliffe Rd., St. Catharines, Ont. 
Es GOUrley a tan Executive Vice-President...........c.cccccesesssesseeteeee 119 Hertford Blvd., Tuxedo, Man. 
Joseph Harris. c...02. President, Great-West Life Assurance Co......... 111 Park Blvd., Tuxedo, Man. 
BORG ISSINEM Ys ose ess REMC E AE SLA Ra Obed. fc. sp atone octet ree eR one ee 275 Elm St., Winnipeg, Man. 


C. Gordon Smith.......... Managing Director, Smith Vincent & Co......... 100 Waterloo St., Winnipeg, Man. 


CERTIFICATE 


Pursuant to a resolution duly passed by its Board of Directors, the applicant company hereby applies for 


listing of the above mentioned securities on The Toronto Stock Exchange, and the undersigned officers thereof 
hereby certify that the statements and representations made in this application and in the documents submitted 
in support thereof are true and correct. 


BEAVER LUMBER COMPANY, LIMITED. 
“H. B. GOURLEY”, Vice-President. 
“W. T. CUMMINGS”, Secretary-Treasurer. 


STATEMENT SHOWING NUMBER OF SHAREHOLDERS 


Number Shares 
68 Holders of tee TOO Share IGts. se. chit caer vom 3,810 

43 a Ber 200 oF. bd Ie Rat gisacen a3 aro ha 6,235 

35 s i 201 = 300. ."* RE mes ane 8,830 

"he Dezel ELBE ee i (6 acini Se an ee 5,795 

Cah ORD Tie] ea an eon en 18,415 

51 vl fe S01e— 1000 EA Pea fs cahcep tate te 36,260 

88 x ** 1001 — up ig ha Ushiaeita dhe 704,345 
338 Shareholders Total shares..... 783,690 


FINANCIAL STATEMENTS 
CONSOLIDATED BALANCE SHEET AS AT 31st OCTOBER, 1954 


ASSETS 
CURRENT: 
Cash on. Hand andsat. Bank... <)....<c.n.-scssckecacacaneainenen ieee ee eee eae $ 1,387,509.14 
Marketable Securities. 53500030 ..Jscvtesudadotia teeta eee ee ee 143,724.50 
Government of Canada Bonds... ois) csunacsenctetes ted eee ee eee 970,100.00 
$ 2,501,333.64 
Aécounts' Receivable... SO Ca eiccereterne ne aoe ene eee $ 6,136,540.00 
Finance Contractsii.0.0.c%i jai eo eee $438,709.05 
Less Unearned Charcesi34 3 eee 45,165.84 
—— 393,543.21 
Lands, Agreements and Mortgaves..x:c. fgnense rer eee ne ne 127,608.44 
$ 6,657,691.65 
Less Reserve for Bad Debts!.2..2...-38 ee 932,213.56 
<7 5,725,478.09 
Merchandise: 
Yard Inventories (estimated). S040 ee ee ee $ 8,055,777.90 
Items‘in Transit! ee in tee ene eee eee ee 1,051,807.23 
Advances.on Future Shipnients::.:. copper te ere 31,745.42 
———————— 9,139,430 59 
Insurance Deposits. c..p5.5cccsolnecons aatetubland ak cede Baten rennet ce eT eee ee 82,582.74 
$17,448,725.02 
FIXED 
Dern onsets ca lacieustgersttadewadotla qeagsetie v latieokse eae tec tdgt este eT $ 511,491.37 
Buildings. .6).3.205 900. eee Ee ee eae ee 5,890,584.62 
Pq pie tscei goin cgonicientencin sce stceeee sb at ae ec pe 2 eee ee a Pe eee 1,532,558.70 
Trucks and ;AuteS..::;.g.28 2 cate ice ek Sees ee eee ee 808,854.89 
$ 8,743,489.58 
Less Reserves for: Depreciation... ge ee ee ee 4,502,258.66 
——————_ 4,241,230.92 
$21,689,955.94 
LIABILITIES 
CURRENT: 
Dominion Bank—LoantandsOverdral tivic.cdevicsodeceuetateniets eee tee ees heen ea nn ee a $ 294,928.14 
Accotints Payable car rics ei uce ikea Se TA ne ceca ONG CR eet emg er, ee 1,125,568.46 
Reserve for. Income; Taxes. iii cing. as oocs ove snonsatege dearte th deuteron st eee tae ae one ai rece Ree eee 1,213,872.87 
$ 2,634,369.47 
SPECIAL RESERVES v0.0. sccosiscisoctgheciussvovagnedaidus ovatucenteshcuetseanel llcs tie cen oti iets cA eit tak ae 2,105,000.00 
CAPITAL: 
MUN OF ITY. ccineniscepaconsaseooesisatearcded¥yleoste lan eannceenet enti deles eines tet ate mee en ae $ 36,200.00 
Beaver Lumber Company Limited 70n0.nue casa tee 2,897,750.00 
| $ 2,933,950.00 
SURPLUS: 
Balance, 30th April 005400 5S, ee eee $13,354,068.05 
Less Adjustment Subsidiary Purchased.......c.cccccccsseeceeeees 17020110 
$13,336,442.32 
Net: Profit for. Period..antv ius cata ee ee 1,087,324.65 
$14,423,766.97 
Deduct—=Dividends Paidini.c.caceench eee 407,130.50 
—————— 14,016,636.47 
————— 16,950,586.47 
$21,689,955.94 
———— 


AUDITORS’ REPORT 


We have prepared from the books and accounts of Beaver Lumber Company Limited and its Subsidiary 
Companies, without verification, the attached Consolidated Balance Sheet as at 31st October, 1954. Inventories 
of merchandise on hand are shown at an estimated amount having regard for the rate of gross profit produced 
for the previous complete fiscal year which ended as at 30th April, 1954,'in the case of Beaver Lumber Company 
Limited and some of the Subsidiary Companies and as at 31st December, 1953, in the case of the balance of the 
Subsidiary Companies. 


Subject to the foregoing, in our opinion, the attached Consolidated Balance Sheet is properly drawn up so as 
to show fairly the state of the Companies’ affairs as at 31st October, 1954, according to the books and other 
information furnished to us. 


WILLIAM YOUNG AND COMPANY, 
Winnipeg, 4th February, 1955. Chartered Accountants 


STATEMENT OF EARNINGS FOR YEARS 1949-1950 TO 1953-1954 (INCLUSIVE) 


Earnings 
Before 
Depreciation Provision Earnings 
and For After Income Net 

Income Taxes Depreciation Depreciation Taxes Earnings 
1949-50 0000... $3 ,851,583.27 $325,343.97 $3,526,239.30 $1,419,193.07 $2,107,046.23 
1S iy te le ees 4,031,286.20 377,367.46 3,653,918.74 1,488,576.49 2,165,342.25 
DOS Fao. toexe 3,702,182.75 418,773.32 3,283,409.43 1,695,861.07 1,587,548.36 
UL Y.26S Selene i 4,035,619.85 470,429.57 3,565,190.28 1,867,742.79 1,697,447.49 
TOS Sr54 rae: PRY ES! 3/1, 920,19 3,975,000.54 1,895,775.86 2,079,224.68 


Auditors’ Certificate 


We have examined the Statement of Consolidated Earnings of Beaver Lumber Company Limited and its 
Subsidiary Companies for the fiscal years ended 30th April, 1950, to 1954, inclusive, in the case of Beaver Lumber 
Company Limited and some of the Subsidiary Companies, and 31st December, 1949, to 1953, inclusive, in the 
case offthe balance of the Subsidiary Companies. 


In our opinion the above statement is properly drawn up so as to exhibit a true and correct view of the 
results of the operations for the years then ended, according to the best of our information and the explanations 
given to us and as shown by the books of the Companies. 


WILLIAM YOUNG AND COMPANY, 
Winnipeg, 4th February, 1955, Chartered Accountants. 
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